‘1967

Octover 17, 1850.

The Grain & Feed Dealers National Association,
100 Merchants Lxchange DBullding,
S5t. Louls 2, Missouri.

Attention: Mr, D, F. Clarik, Secretary
. Res Arbitration Case No, 1463. ;

Geﬁtlemen‘ . \

In connectlon wlth abova-antitlggﬂcaa .. there are
three Alfferent contracts involved which we made with Yathan

Sepal & Company of Houston, Texaa. e of t‘ @ con=-
tracts were handled by 3tandard Co aio omnany, mphis,
Tennesace, who acted as our agan@,’ e fir contract for 150
tons was entered intoc on June 264 second on June
29, 1860 for 120 tons and the thi 8, 1350 for 120

tons, The firat contract on June 0 called for a price
of $77.00 per ton, F.0.3. Wi lsanlhi a, and called for 44%
Solvent Procasa soybeanzgﬁ It col and the second

o]

contract on June 29, 19 was fo 3795 er ton, F.0. B.
@#11lson, Arkensas, and a for 444 ‘sbybean meal of dark color;
the third contract on Jhly 8, 1950,] as for %85,.00 per ton,
F.0.B. ¥llson, Arkansaskgfnd was for 44% Solvent Proceass .
soybean meal of dark colak, x/?

wcat ey B

: ﬂﬁection wlth™thé entering !nto of these contracts,
we are 1ncl g herewi a letter from Dixon Jordan of the
Standard &o ssion Compelly, Memphis, Tennessee, addressed to
Edward Tillmen and dated October 11, 1950, which we daesire to
be made a pant\ of the eyydence submitted by this lettors It
will be noticed\that tHghe 1is attached to this letter the con=-
firmation on all-IHiee of these contracts entered into by the
Standard Commission Company a3 our agent, and whilch confirmations
were malled out to Nathan Segal % Company and to ourselves cn the
date each contract was entered 1ntc.

It should be pointed out that the price of sll three
of the contracts was below the usual selling price of 444 Solvent
Process soybean meal at the dates which these contracts wore
entered into, the decrease in the price belng from $2.50 to .
$5.50 at the market at that bime when making these contracts,
even though the meal which was tested by Woodson-Tenent Laboratorles,
Memphis, Tennesses, wss of a larger percent of proteln then 44%,
and tested #1 prime soybean meal, We made thls conceasion
in decrease in price, dus to the fact that the sdéybean meal
was dark in color as you will notice is pointed out 1n all three
of the sonfirmations Trom Standard Commisaion Company.




T™ea Crain & Feed Doalors Hatt'l Asscclation w O -

Out of the first contract Nathan 3egal & Company
permitted us to ship 105 tons and out of the second allowed
us to ship 80 tona, This company dld not glve us any shipning
instructiona onany of the meal called for in the third contract,
This laft 8 balance on our handa of 45 tona on firat contract,
40 tons on the sscond conbtraoct and 120 tons on tha third sone
tract, which Nathan Segal 2 Gomvavy failed and r qusad to take
delivery of,

- It was not unbil Auguet 18, 195€, BEC
of that date that Hathan JSegal & Compeny cancells
portions of the firat and second cont ad all o
contract snd in whlch they advised
.accept delivery of this soybesn ne
that from the date of bthe last coRiftact onkvbod into, being
July 8, 1980, that the market on & gé;@ meal had a tremondous
-drap and continued %o drcp for sever eks thersa Lhor,

i :

: Afger receiving fﬁ""wir n Aﬁggié lathm whilich waa
fOIlawed up by lotbter of Hathan Jegal & Company,
wo Lzmediately wiredand ffote this cern roequasting that thoy

tve us shipping inatrustions on thaiﬁalanae of the neal under
helr three contracts, W4 they refyyed to do mo and in view

of the fazet that the merl ad drophad considerably, we were
forsed to and aaii’al 4 goybean meal which we had nge
qulred for the “Thres eonbraéﬁa ot $60,00 ner ton, P.0.3. ¥Wilsen,
Arkonsag.

and by 1ettar

fore, our Abss due te the breach of these {hroe
sontracts by an bapa & Corpany 1s as followst On the Tlrst
contract we su ninad 088 of 17,00 por ton on 45 tonsy on
the second eantrﬂahwznﬂsustai%ed a long of $19,50 per ton on
40 tons and on the third sontract we sustalined a loss of §75,00
par ton on 120 tons. Th*s loss was due szolely to ths failure
of Hethan Sepal 2 Comnany o ablide by thelir contracts and our
Isas sumtained wns in the amcunt of #4545,00,

We therefore ask that the Grain 2 Feed Denlers Hational
Association allosw us to recover in this arbitratlon csse fronm
Nathan Sezal % Company the amount of $4545,00, :

‘Regnectfully submitted,

ggjssouri So?ijzijgirpany

Manager




